Formore A recent study by the FIU Me’rropohfcn Cenfer of Miami-Dade’s economy and housing morke’r

info: provides a stunning deep-dive analysis of the scope and scale of the County’s affordable housing
crisis. The study provides a thorough examination of the importance and role affordable housing
plays in the development of the regional economy, the dynamics of housing affordability (and
unaffordability) in Miami-Dade County, and benchmarking Miami-Dade against national and
comparable regional housing, labor, wage, and household income markets.
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|F COST-BURDENED RATIOS REMAIN FLAT:

At today’s 49% level (for all households), the County would need to produce over
93,000 units of affordable housing over the next 10 years to reduce the
percentage of cost-burdened households to the national average (32 percent).
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AFFORDABLE HOUSING IS ULTIMATELY AN INCOME ISSUE
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STUDY CONCLUSIONS

[] Housing Affordability is a growing regional economic issue that can’t be
ignored.
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[] Housing costs as a high percent of household income is increasing and is
negatively impacting wealth creation, upward economic mobility, and workforce
talent retention.

[] Miami-Dade’s affordable housing problems cannot rely on housing construction
alone, but will need to rely as much on new, higher wage, flexible skilled job and
occupation creation.

[] The steady withdrawal of funding and technical support for affordable housing
from the federal and state governments has placed the responsibility for solving
affordability issues squarely on the shoulders of local leadership.
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