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Condominiums, which make up approximately 28% of Florida’s housing stock, are facing
growing challenges, including rising insurance premiums and the effects of new legislation
passed after the tragic collapse of Surfside’'s Champlain Towers on June 24, 2021, which
claimed 98 lives. In response, SB 4D was enacted on May 26, 2022, mandating stricter
inspection and HOA budgeting rules, particularly for condos three stories or higher. These
changes, required to be implemented by December 31, 2024, are already impacting condo
owners.
MEDIAN HOA FEES OF CONDOS SOLD BETWEEN 2016-2024
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AVERAGE HOA MONTHLY FEES JAN 2016- JUNE 2025
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e Overall, condominiums with3 floors or more have significantly higher
HOA fees than those with 2 floors or less.

e |n fact, between the second half of 2022 and the first half of 2025,
HOA fees for condominiums with 3 floors or more increased by
42.1% compared to only 16.3% for condos with 2 floors or fewer
floors.
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AVERAGE HOA FEES OF CONDOS SOLD 2022- 2025 BY e HOA fees were highes'l'
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AVERAGE SALES PRICE FOR CONDOS SOLD 2022- 2025 higher selling prices.
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BREAKING DOWN HOA FEES BY SPECIAL  —
ASSESSMENTS AND YEAR OF
CONSTRUCTION
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PERCENT OF SPECIAL ASSESMENTS BY FLOOR TYPES AND
YEAR BUILT OF CONDOS SOLD 2022- 2025
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