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The Perfect Storm: When Super
Hurricanes Meet Climate-Change
Skeptics
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‘Now, it’s about elevation’: Buying a South
Florida home in the era of sea level rise

Geography: Florida Coastal Counties
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The Hurricane Effect & Culture of Preparedness
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CONFIDENCE IN MITIGATION EFFORTS

Residents who have reasonable to high
confidence that... 22017 m 2021

% -2%

Local building codes are being enforced

New developments take into account
hurricane wind risk

Building codes are as strict as they
should be to mitigate loss

Local land use planning takes into :
account hurricane risk
New developments take into account
flood risks
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WHAT SHOULD GOVERNMENTS DO?

What should the government be doing to

‘ca?
combat sea level rise” 22017 m 2021

Establish a legislative authority to better
regulate development.

Implement stricter elevation plans for
homes in vulnerable areas.

Create a national fund to help
homeowners and local governments take
action on sea level rise.

Utilize private land for public good [i.e.
natural buffers such as dunes]

Develop a climate adaptation plan.

Utilize land purchase/buyout programs.

+7%

+2%

+6%

-4%

A

+5%

Less than half are

willing to accept

tax increases:

e 11% income

 16% property

* 19% both
income and

property
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INSURANCE RATES IMPACT When you purchased your home,

which characteristics were the
most important?

Neighborhood YA
- would cancel their insurance policies orice
if mortgage is paid off, down from
Schools
. Proximity to job
in 2018
Crime

Proximity to other family

- are not concerned with Flood zone

flooding in their area Taxes and Fees 7%

Walkability 7%
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TAKEAWAYS

“In order to have physical sustainability, we need
economic sustainability” — Carlos A. Gimenez
Mayor of Miami Dade County

- Financial wellness is a building block for disaster
preparedness. —

» With fiscal sustainability comes physical
sustainability.

However, ...
» Coastal development continues to expand

» Risks are not being adequately reflected by
insurance premiums

» Residents are myopic about their risk factors

» Low-wage economies exacerbate not only
housing affordability but perpetuate
vulnerabilities for residents

“A blue-collar worker doesn't just run up there with $200 and buy a policy. The world knows that 90 rl“
percent of us live from payday to payday. . .. He can’t come up with that much cash all of a sudden
and turn around and meet all his other obligations” — Field research respondent. " ;?Qgﬁuﬁ'éfgf:ter




Dr. Maria Ilcheva
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https://www.facebook.com/SIPAMetropolitan/
https://twitter.com/FIUMetroCenter
https://www.instagram.com/fiumetrocenter/
https://www.linkedin.com/groups/2568707
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